Appendix two — Timeline of key activities

This timeline outlines and the progress of key actions by the Department of Planning, Industry and
Environment (DPIE) and NSW Treasury in supporting agencies to manage climate risks, in the
context of NSW Government and external developments.

¢ NSW State Plan identifies need for action

NSW Treasury references climate
change in TPP12-03b Risk Management
Toolkit for NSW Public Sector Agencies —
Volume 1: Guidance for Agencies

DPIE releases regional climate
projections based on 2007 global climate
models

Adapt NSW website released

Climate change snapshots released for
each region

+* Climate Change Policy Framework
released

¢ Draft Climate Change Fund Strategic
Plan released

e DPIE releases climate change
information about East Coast Lows

» Legal opinions shared on company
director duties to consider, disclose, and
respond to climate risks

e DPIE survey re-confirms agencies’ low
climate risk management capacity

¢ DPIE and NSW Treasury first present on
climate risk to the Asset and Liability
Committee

» AASB/AUASB issues guidance on
climate risk disclosure

<+ Audit Office of NSW audit on risk culture
recommends further NSW Treasury
guidance

e DPIE and Treasury start Climate Risk
Ready Steering Group

e NSW Treasury updated TPP20-08
Internal Audit and Risk Management
Policy for the General Government
Sector, which asks agencies to consider
climate risk
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Source: Audit Office 2021 from relevant sources.

on climate risks

e DPIE survey finds low agency capacity to
undertake climate risk management

+#* Adaptation action plan not developed by
DPIE

» Task Force on Climate-related Financial
Disclosures releases recommendations
for helping businesses disclose climate-
related financial information

¢ DPIE and NSW Treasury establish the
Climate Risk Ready Steering Group

¢ NSW Treasury updates TPP19-07 Asset
Management Policy for the NSW Public
Sector, for agencies to consider climate
change from 2021

» APRA, RBA and ASIC recognise climate
risk as a material economic risk

e Climate Risk Ready Guide and Course to
support agencies

e NSW Treasury produces guidance on
reflecting climate change in financial
statements, and research paper on
physical climate risks

e DPIE releases NARCIIM 1.5 on its NSW
Climate Data Portal

» Legal opinions shared on company

director duties to consider, disclose, and
respond to climate risks
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