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Application of Current Treasury Pronouncements 

Application  

Type of audit and assurance work: Types of entities: 

• These instructions apply to financial statements 
audit engagements. 

• GSF agencies. 
 

Note: Each Treasury publication details its 
applicability. 

Instructions 

ASA 250 ‘Considerations of laws and regulations in an audit of a financial report’ notes that the objectives of 

the auditor are: 

a) To obtain sufficient appropriate audit evidence regarding compliance with the provisions of those laws and 
regulations generally recognised to have a direct effect on the determination of material amounts and 
disclosures in the financial report; 

b) To perform specified audit procedures to help identify instances of non-compliance with other laws and 
regulations that may have a material effect on the financial report; and 

c) To respond appropriately to identified or suspected non-compliance with laws and regulations identified 
during the audit. 

 

Audit teams can use this publication in identifying pronouncements issued by NSW Treasury (Treasury) that may 
affect the audit of the financial statements of GSF agencies as defined in the Government Sector Finance Act 2018 
(GSF Act). This publication does not consider or identify other laws and regulations, or pronouncements issued by 
agencies or authorities that could be relevant to the GSF agency.  
 

Objective 

This publication: 

• lists Treasury pronouncements, currently in force, issued up to and including 2 June 2026, that are relevant to 
the financial statements and may impact the audit of a GSF agency’s financial statements. These 
pronouncements include: 

- Treasurer’s Directions (TDs) issued under the GSF Act 

- Treasury Policy and Guidelines (TPGs), Treasury Policy Papers (TPPs), Treasury Circulars (TCs) 

- Guidance, and Frequently Asked Questions (excluding Fact Sheets) 

• is not a substitute for a detailed understanding of the requirements of relevant Treasury pronouncements  

• lists and provides application details pronouncements currently in force (including whether mandatory, or 
otherwise). Non-mandatory TPGs, TPPs and TCs should be applied in the circumstances described within the 
relevant pronouncement. 

 

Documentation 

This publication can be used as a basis for documenting work performed for compliance with Treasury 
pronouncements.  

Auditees and Audit Service Providers can access this publication from the Audit Office website. The Annual 
Engagement Plan template refers auditees to this publication. 
 

Background 

Treasury publishes information, including pronouncements on their Documents Library web page. Additionally, 
some of the pronouncements are topically anchored on the following web pages.  

 

 

 

 

 

https://www.legislation.nsw.gov.au/view/html/inforce/current/act-2018-055
https://www.audit.nsw.gov.au/our-stakeholders/state-entities
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg26-07-mandatory-use-of-treasury-managed-fund-tmf-for-all-government-insurance-requirements
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Webpage (and legend) Type  of documents 

Accounting policy publications Listing a range of accounting policy publications, including Treasury Policy and 
Guidelines, Directions, Circulars, Policy Papers and factsheets. This web page does not 
exhaustively list all pronouncements issued by Treasury that may be relevant to 
‘accounting policy’ 

Commercial Policy Framework Framework for government businesses 

Gateway Assurance Overview of system to provide project assurance at key decision points in a project’s 
lifecycle (with links to other Assurance Frameworks maintained by Infrastructure NSW 
and Digital NSW) 

Financial Risk Management Pronouncements to identify and manage possible financial risks 

Government Sector Finance Act 
2018 (GSF Act) 

Various GSF Act Fact Sheets published by Treasury Financial Management Legislation 
team, and an ‘Indicative GSF Agency List’ which is periodically updated  

 

Types of Government Money 
and Appropriations 

Fact Sheets around the Consolidated Fund, Special Deposits Account, Working Account, 
and mechanisms to effect appropriations. 

 

How do the documents listed in this publication relate with those in the above web pages? 

• this publication features pronouncements from the Documents Library web page, where they have potential 
relevance to the audit of the financial statements  

• refer to the highlighting in the ‘Link column’, indicating if the document is also topically featured on another 
Treasury webpage.  

 

NSW Treasury has advised: 

• where a Circular or Policy Paper was issued as a Treasurer’s Direction under the Public Finance and Audit Act 
1983 (PF&A Act) these may still be followed as government policy until advised otherwise 

• existing Circulars and Policy Papers remain intact. The references to the previous regulation need to be 
updated. Treasury is currently in the process of updating these for the GSF Act. 

 

https://www.nsw.gov.au/nsw-government/public-sector/financial-information-for-public-entities/accounting-policy-publications
https://www.nsw.gov.au/nsw-government/public-sector/financial-information-for-public-entities/commercial-policy-framework#toc-commercial-policy-framework-treasury-policy-papers-for-government-businesses
https://www.nsw.gov.au/nsw-government/public-sector/financial-information-for-public-entities/nsw-gateway-assurance
https://www.nsw.gov.au/business-and-economy/budget-and-financial-management/financial-risk-management
https://www.nsw.gov.au/business-and-economy/budget-and-financial-management/government-sector-finance-act-2018-gsf-act
https://www.nsw.gov.au/business-and-economy/budget-and-financial-management/government-sector-finance-act-2018-gsf-act
https://www.nsw.gov.au/business-and-economy/budget-and-financial-management/types-of-government-money
https://www.nsw.gov.au/business-and-economy/budget-and-financial-management/appropriations
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-15
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Items Link1 Application details 

Preparation and format of financial statements 

2025-26 Interim Financial Reporting and 
Audit Readiness Procedures 

TPG 26-05 • All GSF agencies that are currently reporting 
financial information in Treasury’s Prime 
system, with the exception of agencies that 
the meet group 3 requirements as per TPG25-
10 Framework for Financial and Annual 
Reporting 

• Issued as a mandatory policy. 

Mandates of options and major policy 
decisions under Australian Accounting 
Standards 

TPG 26-04 • Applies to all GSF entities required to prepare 
general purpose financial statements under 
section 7.6 of the Government Sector 
Finance Act 2018. 

• Issued as a mandatory policy. 

Financial Reporting Code for NSW General 
Government Sector Agencies 

TPG 26-03 • Provides a model financial reporting 
framework for all NSW general government 
sector entities for the financial year ending 
30 June 2026. 

Financial and annual reporting by former 
reporting GSF agencies 

TD 25-06 • Issued as a Treasurer’s Direction under 
sections 3.1, 7.11, 7.12(1), 7.12(2) and 
7.14(1) of the Government Sector Finance Act 
2018. 

• Applies to: 

- reporting GSF agencies unless excluded 
by or under the GSF Regulation or 
Treasurer’s Direction 

- former reporting GSF agencies. 

Annual reporting information requirements TD 25-05 • Issued as a Treasurer’s Direction under 
sections 3.1, 7.7(2), 7.7(4), 7.14(2) and 
7.14(3) of the Government Sector Finance Act 
2018. 

• Applies to: 

- former reporting GSF agencies and the 
accountable authorities for those former 
reporting GSF agencies 

- transferee agencies affected by 
Machinery of Government changes and 
the accountable authorities for 
transferee agencies. 

Agency Direction for the 2024-25 
Mandatory Annual Returns to NSW 
Treasury  

TPG 25-08 • Applies to the Chief Financial Officers of the 
agencies and other entities that are 
considered controlled by the NSW 
Government, in accordance with AASB 10 
‘Consolidated Financial Statements’ 

• Issued as a mandatory policy. 

 
1 Colouring in this column identifies whether the pronouncement is also anchored on another page of Treasury’s 
website, in addition to the Document Library (refer to ‘Background’ on page 2, for details), at the time of publishing 
this document.  
 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg26-05
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg26-04
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg26-03
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td25-05-annual-reporting-information-requirements
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td25-06-financial-and-annual-reporting-by-former-reporting-gsf-agencies
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-08
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Items Link1 Application details 

Financial Reporting Requirements TD 25-02 • Issued as a Treasurer’s Direction under 
section 3.1 of the Government Sector 
Finance Act 2018. 

• Applies to reporting GSF agencies and to the 
accountable authorities for those agencies. 

Revocation of TD19-02 – Mandatory Early 
Close as at 31 March each year’ 

TD 25-01 • Issued as a Treasurer’s Direction under 
section 3.1 of the Government Sector 
Finance Act 2018. 

• Applies to GSF agencies and to the 
accountable authorities for those agencies. 

Policy and Guidelines: CFO Certification 
on the Internal Control Framework over 
Financial Systems and Information 

TPG 24-08 • Applies to all GSF agencies. 

• Issued as a mandatory policy. 

SDA Account financial reports TD 23-24 • Issued as a Treasurer’s Direction under 
section 3.1 and 7.8(2) of the Government 
Sector Finance Act 2018 (GSF Act). 

• Applies to all SDA accounts within the 
meaning of section 1.4 of the GSF Act and to 
the responsible managers of those accounts 
within the meaning of section 4.16 of the GSF 
Act. 

Guidance on the Impact of the Delayed 
2023–24 NSW State Budget on the 
Consideration of Going Concern 

Guidance • Applies to budget dependant agencies. 

Related party disclosures TPG 23-16 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

• Issued as a mandatory policy. 

Guidance on how to reflect the effects of 
climate-related matters in financial 
statements 

Guidance • NSW public sector agencies. 

Distinguishing For-profit from 
Not-for-profit Entities 

TPP 21-07 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

Accounting Policy: Guidance on 
Administered Items 

TPP 21-03 • Applies to NSW government entities. 

Financial Statements Disclosures for 
Machinery of Government Changes 

TC 19-06 • Issued as a Treasurer’s Direction under 
sections 9 and 45E of the Public Finance and 
Audit Act 1983.  

• Applies to all agencies, including state owned 
corporations, that are required to prepare 
general purpose financial statements under 
the Act. 

Financial reporting requirements for NSW 
Government entities including those 
affected by restructures 

TC 15-05 • Applies to all departments, statutory bodies 
and the entities they control. 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td25-02-financial-reporting-requirements
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td25-01-revocation-of-td19-02
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-08
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td23-24
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/guidance-on-impact-of-delayed-2023-24-nsw-state-budget-on-consideration-of-going-concern
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-16
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/guidance-on-how-to-reflect-effects-of-climate-related-matters-financial-statements
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-07
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-03
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc19-06
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc15-05
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Items Link1 Application details 

Government Sector Finance Act and Regulation  

GSF Agency List Guide (March 2026) 

 

Guidance • Includes a fact sheet providing guidance on 
how to determine whether an entity is a GSF 
agency 

• Provides indicative list and guide to the 
entities which are GSF agencies under the 
GSF Act 

• Agencies can notify Treasury of required 
changes to the list.  

Annual reporting 

Framework for Financial and Annual 
Reporting’ (May 2026) 

Group 1 – Annual Report 

Group 2 – Annual Information Statement 

Group 3 – Financial Information Return 

Final Financial and Annual Reporting 

Summary of changes 

Frequently asked questions 

TPG 25-10 

 

TPG 25-10a 

TPG 25-10b 

TPG 25-10c 

TPG25-10d 

Summary 
changes 

FAQs 

• Applies to all GSF agencies and former 
reporting GSF agencies. 

• Issued as a mandatory policy, replacing TPG 
23-10 

• Reissued on 2 June 2026 to incorporate 
revisions as at 29 May 2026  

• TPG25-10 serves as the foundational policy, 
setting the overall legislative and policy 
context and establishing the primary 
requirements. Other TPGs in the framework 
focus on the specific reporting requirements 
for each reporting group.  

Climate-related financial reporting 

Climate-related financial disclosures TD25-04 • Issued as a Treasurer’s Direction under 
section 7.11(1)(e) of the Government Sector 
Finance Act 2018. 

• Applies to reporting GSF agencies listed in 
Appendix A and to the accountable 
authorities for those agencies. 

Reporting framework for climate-related 
financial disclosures 

TPG 24-33 • Applies to the first and second year of 
mandatory climate-related financial 
disclosures by NSW government annual 
reporting entities.  

• Issued as a mandatory policy. 

Guidelines on Public Private Partnership Projects 

NSW Public Private Partnership Policy and 
Guidelines 

TPG 22-21 

  

• Applies to all GSF agencies. 

• Issued as a mandatory policy. 

Accounting Policy – Withdrawal of TPP 
06-8 Accounting for Privately Financed 
Projects 

TC 20-07 • Issued as a Treasurer’s Direction under 
sections 9 and 45E of the Public Finance and 
Audit Act 1983. 

• Applies to all agencies, including state owned 
corporations, that are required to prepare 
general purpose financial statements under 
the Act. 

Private sector financing of Government 
facilities – barter transactions 

TC 99-04 • Applies to state owned corporations, 
government trading enterprises and general 
government sector agencies. 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/gsf-agency-list-guide
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-10
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-10
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-10
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-10
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-10
https://www.nsw.gov.au/sites/default/files/noindex/2025-10/framework-for-financial-and-annual-reporting_summary-of-changes.pdf
https://www.nsw.gov.au/sites/default/files/noindex/2025-10/framework-for-financial-and-annual-reporting_summary-of-changes.pdf
https://www.nsw.gov.au/sites/default/files/noindex/2025-10/framework-for-financial-and-annual-reporting_faqs.pdf
https://legislation.nsw.gov.au/information/asi/treasury/treasurers-direction-td25-04-climate-related-financial-disclosures
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-33
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-21
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-21
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc20-07
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc99-04
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Items Link1 Application details 

Expenditure and payment of accounts 

NSW Government Faster Payment Terms 
Policy 

TPG 25-04 • Applies to the procurement of all goods or 
services by a GSF agency, within the meaning 
of sections 2.4 and 2.5 of the Government 
Sector Finance Act 2018 (GSF) except for the 
following agencies: 

- New South Wales Treasury Corporation 

- state owned corporations 

- crown land managers  

- commons trusts 

- universities. 

• This policy does not apply: 

- if procuring and consuming goods and 
services overseas, or in currencies other 
than AUD 

- if procuring real property, including 
leases and licences 

- if procuring financial instruments,  

- if procuring from a GSF agency or other 
Government entity 

- to construction work or the provision of 
goods or services under a construction 
contract, which is subject to the Building 
and Construction Industry Security of 
Payment Act 1999 (NSW) 

- where the payment arises from a non-
procurement arrangement, such as a 
grant. 

• Issued as a mandatory policy. 

Management of NSW Government 
Payments 

TPG 24-01 • Applies to all GSF agencies. 

• Issued as a mandatory policy. 

Guidance: Delegations under the 
Government Sector Finance Act 2018 
(September 2025)  

Guidance • Applies to GSF agencies. 

Statutory Act of Grace Payments TC 22-01 • Applies to NSW government ministers and 
their delegates, who under section 5.7(4) of 
the GSF Act may include: 

- accountable authorities of GSF agencies 

- any person employed in or by a public 
service agency (if the agency is 
responsible to the minister under an 
administrative arrangements order) 

- entities prescribed by regulation under 
the GSF Act. 

Use and Management of NSW Government 
Purchasing Cards 

TPP 21-02 • Applies to all GSF agencies, government 
officers and accountable authorities. 

• Issued as a mandatory policy. 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-04
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-01
https://www.nsw.gov.au/sites/default/files/noindex/resources/guidance-delegations-under-government-sector-finance-act-2018.pdf
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc22-01
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-02
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Items Link1 Application details 

Gifts of government property 

 

 

 

 

Amendment to TD21-04 Gifts of 
government property 

TD 21-04 

 

 

 

 

TD 22-27 

• Issued as a Treasurer’s Direction under 
sections 3.1 and 5.6 of the Government 
Sector Finance Act 2018. 

• Applies to all GSF agencies and to persons 
handling government resources.  

• The Direction amends TD21-04 to introduce a 
threshold for the recording and reporting 
provisions, in order to immediately reduce 
the administrative burden while maintaining 
transparency. 

Revenue 

NSW Intergovernmental Agreements  TPG26-08  • Applies to NSW Ministers and agencies 

• Contains mandatory requirements which 
applies to GSF agencies  

AASB 15 Revenue from Contracts with 
Customers and AASB 1058 Income of 
Not-for-Profit Entities Transition Elections 

TC 19-07 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

• Issued as a mandatory policy. 

TPG25-15 Guidance for AASB 15 Revenue 
from contracts with customers 

TPG25-15 • Applies to all agencies. 

TPG 25-16 Guidance for AASB 1058 
Income of not-for-profit entities 

TPG25-16 • Applies to all not-for-profit agencies. 

Budget and budget controls 

NSW Performance and Wellbeing 
Framework 

TPG 26-02 • Applies to all GSF agencies within the 
General Government Sector 

• Issued as a mandatory policy. 

Budget Disaggregation by Programs TPG 26-01 • Applies to all GSF agencies within the 
General Government Sector 

• Issued as a mandatory policy. 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td21-04
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td21-04
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td22-27
https://arp.nsw.gov.au/tpg26-08-nsw-intergovernmental-agreements
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc19-07
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/guidance-for-aasb-15-revenue-from-contracts-customer
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/guidance-for-aasb-1058-income-of-not-for-profit-entities
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg26-02
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg26-01
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Items Link1 Application details 

Consolidated Budget Management 
Guidance (January 2026)  

Guidance • Summarises key requirements and 
expectations relating to strong budget and 
financial management in New South Wales, 
consolidates existing policies and guidance, 
and includes links other Treasury 
pronouncements relevant to budget 
management.  

• Reiterates government commitment to 
reduce expenditure across a range of 
expense categories (non-frontline labour hire 
and other contractors, consultants, travel, 
advertising, legal expenditure), and to 
manage general government capital 
expenditure at around 2 per cent of gross 
state product over the four years to June 2029 

• Notes where an agency has breached a 
budget control at the end of the financial 
year, the responsible minister is required to 
formally notify the Treasurer in writing.  

• Outlines ‘non-legislated reporting 
requirements as requested by government’ 
for agencies to fulfill to the Minister, Treasury 
and Infrastructure NSW. 

Budget Control Framework TPG 24-35 • Applies to general government sector 
agencies. 

• Issued as a mandatory policy. 

Charter of Independence for NSW integrity 
agencies 

TD 24-12 • Issued as a Treasurer’s Direction under 
section 3.1 of the Government Sector 
Finance Act 2018 

• Applies to The Cabinet Office, Premier’s 
Department and Treasury when engaging with 
the integrity agencies concerning their 
financial arrangements and management 
practices. 

Carry Forward Policy TPG 22-05 • Applies to general government sector GSF 
agencies. 

• Issued as a mandatory policy. 

Parameter and Technical Adjustments and 
New Policy Proposals 

TPG 21-11 • Applies to all general government sector 
agencies. 

Protected items and funds TC 12-10 • Applies to all general government sector 
agencies. 

Contributions and restructures 

Contributions by Owners – Treatment of 
Inter-Sector Transfers as Equity Injections 
or Grants 

TPG 26-09 • Applies to entities in the General Government 
Sector, and public corporations  

• Issued as a mandatory policy 

• Establishes NSW Treasury’s position on the 
accounting treatment at the General 
Government and Total State Sector level of 
transfers for less than fair value or without 
consideration.  

https://www.nsw.gov.au/business-and-economy/budget-and-financial-management/consolidated-budget-management-guidance
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-35
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td24-12
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-05
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg21-11
https://www.treasury.nsw.gov.au/sites/default/files/2017-03/TC_12-10_Protected_Items_dnd.pdf
https://arp.nsw.gov.au/tpg26-09-contributions-by-owners-treatment-of-inter-sector-transfers-as-equity-injections-or-grants
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Items Link1 Application details 

Accounting Policy: Contributions by 
owners made to wholly-owned public 
sector entities 

TPP 21-08 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

• Applies from 1 July 2021. 

Dividends 

Capital Structure and Distribution Policy 
for Government Businesses 

TPG 21-10 • Applies to: 

- statutory state owned corporations 
(SOC) 

- non-SOC public non-financial 
corporations and public financial 
corporations 

- general government businesses 

- companies wholly owned by the 
government and incorporated under the 
Corporations Act 2001. 

Physical non-current assets, service concession arrangements, leases and intangibles 

Valuation of Physical Non-Current Assets 
at Fair Value 

TD 26-06 • Issued as a Treasurer’s Direction under 
sections 3.1 and 7.6(3) of the Government 
Sector Finance Act 2018 (GSF Act). 

• Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the GSF Act,  and to the accountable 
authorities for those reporting GSF agencies. 

Valuation of Physical Non-Current Assets 
at Fair Value 

TPG 25-11 

TPP21-09  

• Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

• Issued as a mandatory policy 

Note: TPP21-09 is replaced by TPG25-11, except 
in limited instances related to transition to the 
new procedure for interim management 
assessments (transition provisions specified in 
section 8.1.3.1 of TPG25-11)  

Guidance – Accounting for Bid Cost 
Contributions  

TPG 24-14 • Applies to GSF agencies. 

Agencies with Occupancy Agreements 
with Property NSW 

TPG 22-23 • Applies to public sector agencies with 
occupancy agreements with Property NSW. 

Valuation of Physical Non-Current Assets 
at Fair Value 

TD 21-05 • Issued as a Treasurer’s Direction under 
sections 3.1 and 7.6(3) of the Government 
Sector Finance Act 2018 (GSF Act). 

• Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the GSF Act and to the accountable 
authorities for those reporting GSF agencies. 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-08
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg21-10
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td26-06
https://arp.nsw.gov.au/tpg-25-11-valuation-of-physical-non-current-assets-at-fair-value
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-09
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-14
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-23
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td21-05
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Accounting Policy: Lessor classification of 
long term land leases 

TPP 21-06 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

Accounting Guidance for Capitalisation of 
costs relating to Cloud-based software 

Accounting 
Guidance  

• Applies to all agencies. 

Accounting Policy – Public sector 
operators in a service concession 
arrangement – mandatory accounting 
policy and guidance 

TC 20-04 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

• Issued as a mandatory policy. 

Accounting Policy – Transition 
requirements for AASB 1059 Service 
Concession Arrangements: Grantors 

TC 20-03 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

• Issued as a mandatory policy. 

AASB 16 Leases Subsequent 
Measurement of Right of Use Assets 

TC 20-02 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

• Issued as a mandatory policy. 

AASB 1059 Service Concession 
Arrangements: Grantors Scoping 

TPP 19-06 • Applies to all agencies, including state owned 
corporations, for financial years beginning on 
or after 1 January 2020. 

AASB 16 Leases Transition Elections TC 18-05 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies. 

• Issued as a mandatory policy. 

Guidance for AASB 16 Leases Treasury 
Guidance 

• Applies to all agencies. 

Frequently asked questions – AASB 16 
Leases 

Frequency 
asked 
questions – 
AASB 16 

• Applies to all agencies. 

Accounting Policy – Guidelines for 
capitalisation of expenditure on property, 
plant and equipment 

TPP 06-6 • Issued as a Treasurer’s Direction under 
sections 9 and 45E of the Public Finance and 
Audit Act 1983. 

• Applies to all agencies, including state owned 
corporations, for financial years beginning on 
or after 1 January 2005. 

Banking, financial instruments, investment powers and instruments of assurance 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-06
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/accounting-guidance-for-capitalisation-of-costs-relating-to-cloud-based-software
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/accounting-guidance-for-capitalisation-of-costs-relating-to-cloud-based-software
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc20-04
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc20-03
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc20-02
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp19-06-aasb-109
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc18-05
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/guidance-for-aasb-16-leases
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/guidance-for-aasb-16-leases
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/frequency-asked-questions-aasb-16-leases
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/frequency-asked-questions-aasb-16-leases
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/frequency-asked-questions-aasb-16-leases
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/frequency-asked-questions-aasb-16-leases
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp06-6
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Acceptance of Guarantees from Financial 
Institutions by Government Agencies 

TPG 25-14 • Applies to general government sector 
agencies and public financial and non-
financial corporations 

• Issued as a mandatory policy. 

Treasury Banking System Interest 
Payments 

TPG 24-15 • Applies to all GSF agencies with government 
money in a banking account linked to the 
Treasury Banking System (TBS), as outlined in 
TD 23-18 and under part 6 of the GSF Act .  

• The Policy establishes principles for the 
payment of interest to ‘exempt agency 
banking accounts’ operating within the TBS  

Management of Cash, Banking and 
Payments 

TD 23-18 • Issued as a Treasurer’s Direction under 
sections 3.1, 6.15, 6.19 and 6.22 of the 
Government Sector Finance Act 2018 (GSF 
Act) and clause 6A of the Government Sector 
Finance Regulation 2018. 

• Applies to all GSF agencies to which the 
financial services and arrangements 
provisions of Part 6 of the GSF Act apply, and 
to the accountable authorities and 
government officers of those GSF agencies. 

• The Direction does not apply to 
New South Wales Treasury Corporation as 
per section 6.1(3) of the GSF Act. 

Exemption from paying certain unclaimed 
money into the Consolidated Fund 

TD 23-01 • Issued as a Treasurer’s Direction under 
section 4.14(1) of the Government Sector 
Finance Act 2018. 

• Applies to the New South Wales Land and 
Housing Corporation. 

Policy and Guidelines: Government 
Guarantee Fee Policy for Government 
Businesses 

TPG 22-20 • Applies to public non-financial corporations, 
state owned corporations and subsidiaries of 
the NSW government established under the 
Corporations Act 2001. 

• Issued as a mandatory policy. 

Accounting Policy: Accounting for 
Financial Instruments 

TPP 21-10 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018 and 
the accountable authorities for those 
reporting GSF agencies. 

NSW Government Financial Risk 
Management Policy 
 
Financial risk management policy 
guidance paper 

TPP 21-14 

 

TPP 21-14 
Guidance 
paper 

• Applies to government entities. 

Financial arrangement approval for GSF 
agencies to enter into a financial 
arrangement (derivative) under the 
Government Sector Finance Act 2018 

General 
approval 

• The approval issued pursuant to section 
6.23(1) of the Government Sector Finance Act 
2018 provides approval for GSF agencies to 
enter into derivative arrangements with 
New South Wales Treasury Corporation 
(TCorp). 

https://arp.nsw.gov.au/tpg25-14-acceptance-of-guarantees-from-financial-institutions-by-government-agencies
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-15
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td23-18
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/td23-01
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-20
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-10
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-14
https://www.nsw.gov.au/sites/default/files/noindex/2024-12/tpp21-14-nsw-financial-risk-management-policy-guidance-paper.pdf
https://www.nsw.gov.au/sites/default/files/noindex/2024-12/tpp21-14-nsw-financial-risk-management-policy-guidance-paper.pdf
https://www.nsw.gov.au/sites/default/files/noindex/2024-12/tpp21-14-nsw-financial-risk-management-policy-guidance-paper.pdf
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/general-financial-arrangement-approval-derivatives-tcorp
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/general-financial-arrangement-approval-derivatives-tcorp
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TCorp Foreign Exchange Execution 
Framework 

Framework • Applies to all general government sector 
agencies and government businesses from 
1 July 2018. 

Requirements for Issuing and Managing 
and Reporting Instruments of Assurance 

TPP 17-08  • Issued as a Treasurer’s Direction to:  

- ‘department heads’ under section 18 of 
the Annual Reports (Departments) Act 
1985  

- ‘statutory bodies’ under section 15 of the 
Annual Reports (Statutory Bodies) Act 
1984  

- ‘officers of an authority’ and ‘accounting 
officers’ under section 9 of the Public 
Finance and Audit Act 1983. 

• Does not apply to local government 
authorities, universities and entities that fall 
outside of the definition of agency for the 
purposes of this TPP.  

• State owned corporations may be requested 
to apply the TPP’s core requirements in their 
Statement of Corporate Intent. 

Working accounts 

Working accounts in the Special Deposits 
Account 

TPG 24-20 • Applies to GSF agencies 

• Issued as a mandatory policy. 

Employee benefits 

Accounting for Superannuation TPG 25-09 • Applies to all entities that are reporting GSF 
agencies within the meaning of section 7.3 of 
the Government Sector Finance Act 2018, 
and to the accountable authorities for those 
reporting GSF agencies (excluding 
universities and their controlled entities. 

• Issued as a mandatory policy. 

Accounting for Long Service Leave and 
Annual Leave 

TPG 24-23 • Applies to GSF agencies (excluding 
universities and their controlled entities). 

Funding for Redundancy Payments TPG 23-23 • Applies to the following employment types in 
general government sector agencies: 

- redundancy of non-executive employees  

- termination of the employment of senior 
executive employees where the 
termination of the employment is a 
result of the role or position being 
deleted from the agency’s organisational 
structure. It is a requirement that the 
role or position is no longer required by 
the agency, that it will not be 
re-established, and that it results in 
genuine savings.  

• The policy does not: 

- generally apply to Public Non-Financial 
Corporations and Public Financial 
Corporations, including State Owned 
Corporations. Exception may be made 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tcorp-foreign-exchange-execution-framework
https://www.treasury.nsw.gov.au/sites/default/files/2017-07/TPP17-08_Requirements_for_Issuing_Managing_and_Reporting_Instruments_of_Assurance_1.pdf
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-20
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-09
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-23
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-23
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under limited circumstances – for 
example, if the agency receives 
significant operating subsidies or 
budget-funded grants to deliver 
programs 

- apply to casual, temporary or fixed term 
employment. 

• Issued as a mandatory policy. 

Guidance on estimating a provision for 
paid parental leave enhancements 

Guidance • Agencies to all agencies with public sector 
employees. 

Funding Arrangements for Long Service 
Leave and Transferred Officers Leave 
Entitlements 

TC 21-05 • Applies to GSF agencies (excluding 
universities and their controlled entities) for 
financial years ending on or after 
30 June 2021. 

Financial and annual reporting 
requirements arising from personnel 
service arrangements 

TC 15-07 • Issued as a Treasurer’s Direction under 
sections 9 and 45E of the Public Finance and 
Audit Act 1983. 

• Applies to all agencies required to prepare 
general purpose financial statements under 
the Act for financial years beginning on or 
after 1 July 2014. 

Provision 

Determining the present value of a 
provision 

TPG 23-21 • Applies to all GSF agencies. 

• Issued as a mandatory policy. 

Tax 

Policy and Guidelines Paper -Tax 
Equivalent Regime 

TPP 21-05 • Applies to: 

- all government businesses which come 
under the Commercial Policy 
Framework, except those covered by the 
National Tax Equivalent Regime 

- any GSF agency or part of a GSF agency 
that has been assessed as operating in a 
competitive market. 

Machinery of government changes: Goods 
and services tax and fringe benefits tax  

TC 18-07 • Applies to all agencies that are part of a 
machinery of government change. 

Fringe benefits tax manual TPP 13-02 • Applies to all agencies. 

Agency compliance with goods and 
services tax (GST) and fringe benefits tax 
(FBT) 

TC 11-08 • Applies to all agencies. 

Gateway Review System / Information Communications Technology / Asset Management and Cost -Benefit 
Analysis 

Contingency Management Special Access 
Protocols 

TD 25-03 • Issued as a Treasurer’s Direction under 
section 3.1 of the Government Sector 
Finance Act 2018. 

• Applies to GSF agencies, excluding State 
owned corporations. 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/estimating-paid-parental-leave-enhancement-provision
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc21-05
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc15-07
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-21
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp21-05
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc18-07
https://www.treasury.nsw.gov.au/sites/default/files/pdf/TPP13-2_Fringe_Benefits_Tax_Manual.pdf
https://www.treasury.nsw.gov.au/sites/default/files/pdf/TC11-08_Agency_compliance_with_goods_and_services_tax_%28GST%29_and_fringe_benefits_tax_%28FBT%29.pdf
https://legislation.nsw.gov.au/view/pdf/asmade/sl-2025-370
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Contingency Management Special Access 
Protocols 

TPG 25-06 • Applies to GSF agencies, excluding State 
owned corporations. 

• Issued as a mandatory policy. 

• Applies, adopts and incorporates TD25-03 
Contingency Management Special Access 
Protocols. 

NSW Infrastructure TPG 25-07 • Applies to applies to Delivery Agencies 
developing, procuring, delivering or operating 
Tier 1 projects, as defined under the 
Infrastructure Investor Assurance 
Framework, and any additional projects 
nominated by the Treasurer 

• Issued as a mandatory policy. 

Guidance on security for construction 
projects 

TPG 25-05 • Applies to GSF agencies. 

Benefits Management Guide TPG 24-31 • Applies to GSF agencies. 

Fast track business case and investment 
assurance for government capital 
commitments 

TPG 24-30 • Applies to GSF agencies. 

• Issued as a mandatory policy. 

NSW Government Business Case 
Guidelines 

TPG 24-29 • Applies to GSF agencies. 

• Issued as a mandatory policy. 

First Nations Investment Framework TPG 24-28 • Applies to GSF agencies. 

First Nations Partnership Assessment 
Policy 

TPG 24-26 • Applies to all GSF agencies for new measures 
that meet the mandatory eligibility criteria. 

• Issued as a mandatory policy. 

Recurrent Expenditure Assurance 
Framework 

TPG24-24 

TC 19-03 

• Applies to:  

- all Major Recurrent Expenditure Projects 
being developed and/or delivered by 
government agencies and government 
businesses, which meet the Mandatory 
Registration Criteria 

- State owned corporations to the extent 
applicable under the Commercial Policy 
Framework 

• Related to TPG 22-12 NSW Gateway Policy 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-06
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-07
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg25-05-guidance-on-security-for-construction-projects
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-31
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-30
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-29
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-28
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-26
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-24
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc19-03
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Carbon Emissions in the Investment 
Framework 

TPG 24-34 • Applies to GSF Agencies (General-
Government Sector, Public non-financial 
corporations, Public financial corporations, 
State Owned Corporations) 

• Is relevant to:   

- TPG24-29 NSW Government Business 
Case Guidelines 

- TPG23-08 NSW Government Guide to 
Cost-Benefit Analysis. 

• Mandatory requirement: as part of business 
case and CBA development for an initiative, 
NSW Government agencies are required to: 

- consider the impact on emissions that: 
occur in New South Wales, or occur 
elsewhere to manufacture or transport 
materials or products consumed in New 
South Wales 

- include carbon emissions in CBA for: all 
capital projects with a total cost of $100 
million or more, or for other projects 
(capital, recurrent, digital, regulatory 
changes) when likely to materially 
impact the results or decision making.  

Gender Impact Assessment Policy TPG 23-27 • Applies to general government sector 
entities. 

• Issued as a mandatory policy. 

Disaster Cost-Benefit Framework TPG 23-17 • Applies to GSF agencies. 

• Issued as a mandatory policy. 

NSW Government Guide to Cost-Benefit 
Analysis 

TPG 23-08 • Applies to all NSW government agencies. 

NSW Gateway Policy TPG 22-12 • Applies to: 

- all GSF agencies, executive agencies 
related to departments and subsidiaries 
of NSW Government established under 
the Corporations Act 2001 

- gateway co-ordination agencies 
(Infrastructure NSW, Department of 
Customer Service and NSW Treasury) 
and delivery agencies (the general 
government agencies, government 
businesses and the state owned 
corporations with projects and programs 
subject to the NSWE Gateway Policy). 

• Issued as a mandatory policy. 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-34
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-27
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-17
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-08
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-12
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Asset Management Policy for the NSW 
Public Sector 

TPP 19-07 • Applies to all budget material agencies as 
listed in NSW Budget Paper No.1, except for 
state owned corporations and public 
financial corporations. 

• State owned corporations and public 
financial corporations are encouraged to 
adopt elements of the TPP where they align 
with existing NSW Treasury policies that 
apply to government businesses. 

Infrastructure Investor Assurance 
Framework (IIAF) 

TC 16-09 • Applies to: 

- relevant infrastructure agencies with 
capital projects valued at an estimate 
total cost of $10 million and above  

- state owned corporations with projects 
nominated by NSW Treasury 

• Requires infrastructure delivery agencies to 
adhere to the protocols as outlined in the IIAF 
policy document as administered by 
Infrastructure NSW  

Management of contingency provisions for 
major projects 

TC 14-29 • Applies to all general government sector 
agencies and public trading enterprises, 
except state owned corporations. 

Internal audit and risk management / Audit and risk committees 

Risk Management Toolkit  Treasury 
Guidance 

• Provide an overview of the ISO principles as 
they may apply to NSW government agencies, 
to help agencies to understand what 'good 
risk management' looks like, and how this 
can be achieved. 

• Provide risk managers with a set of tools and 
resources to support their work and meet 
their obligations under the GSF Act and 
TPP20-08 Internal Audit and Risk 
Management Policy for the NSW Public 
Sector (TPP20-08).  

Establishing and Monitoring the 
Performance of NSW Government 
Residual Entities 

TPG 22-03 • Applies to entities (referred to as ‘Residual 
Entities’) created to hold residual assets, 
liabilities and functions remaining with the 
State following a major asset sale or 
restructure. 

Internal Audit and Risk Management Policy 
for the General Government Sector 

TPP 20-08 • Applies to GSF agencies listed in Annexure J 
of the TPP. 

• Issued as a mandatory policy. 

Treasury Risk Maturity Assessment Tool 
Guidance Paper 

TPP 20-06 • Applies to GSF agencies. 

Governance 

NSW Fraud and Corruption Control Policy TC 18-02 • Issued as a Treasurer’s Direction to ‘Officers 
of an authority’ and ‘accounting officers’ 
under section 9 of the Public Finance and 
Audit Act 1983. 

• Applies to all agencies, including state owned 
corporations, from 1 July 2018.  

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp19-07
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc16-09
https://www.nsw.gov.au/nsw-government/public-sector/financial-information-for-public-entities/nsw-gateway-assurance
https://www.nsw.gov.au/nsw-government/public-sector/financial-information-for-public-entities/nsw-gateway-assurance
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc14-29
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/risk-management-toolkit
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/risk-management-toolkit
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-03
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp20-08
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp20-06
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc18-02
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Insurance 

Mandatory use of the Treasury Managed 
Fund (TMF) for all Government insurance 
requirements 

TPG 26-07 • Applies to all government agencies, including 
state owned corporations. 

• Issued as a mandatory policy. 

Mandatory principal arranged insurance 
(PAI) for all major capital works projects 

TC 16-11 • Applies to all agencies other than state 
owned corporations. 

Government businesses 

Guidelines for Community Service 
Obligations 

TPG 23-19 • Applies to: 

- government departments in their 
capacity as entities that commission and 
fund community service obligations 
(CSOs)  

- government businesses who implement 
CSOs on behalf of government 
departments. 

• Issued as a mandatory policy. 

Board Appointments for State Owned 
Corporations and Other Commercial 
Government Businesses 

TPG 23-06 • Applies to state owned corporations and 
other commercial businesses with governing 
Boards where the Treasurer is an appointing 
minister and/or where a minister has asked 
Treasury to manage their appointments. 

• Issued as a mandatory policy. 

Ownership and Portfolio Expectations 
Policy 

TPG 22-02 • Applies to state owned corporations, public 
non-financial corporations and public 
financial corporations. 

Major Projects Policy for Government 
Businesses 

TPP 18-05 • Applies to government businesses including: 

- entities classified as public non-financial 
corporations or public financial 
corporations  

- state owned corporations. 

Directors and Officers Indemnity Policy for 
State Owned Corporations 

TPP 18-04 • Applies to state owned corporations. 

Performance Reporting and Monitoring 
Policy for Government Businesses 

TPG 24-27 • Applies to all government businesses 
including: 

- public non-financial corporations  

- public financial corporations  

- state owned corporations (SOCs)  

- entities assessed and identified by 
Treasury as government businesses. 

• Outlines mandatory requirements for all 
government businesses, and additional 
requirements for SOCs.  

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg26-07-mandatory-use-of-treasury-managed-fund-tmf-for-all-government-insurance-requirements
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc16-11
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-19
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-06
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-02
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp18-05
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp18-04
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg24-27
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Commercial Policy Framework: CEO 
Appointment Guidelines for Government 
Businesses 

TPP 17-11 • Applies to governing boards of government 
businesses and commercially focused 
entities where the: 

- CEO is not employed under the 
Government Sector Employment Act 
2013 

- board is responsible for appointing the 
CEO, or recommending the employment 

- board has responsibility for performance 
agreements and performance appraisals 
of the CEO and other senior executives. 

Commercial Policy Framework: Guidelines 
for Governing Boards of Government 
Businesses 

TPP 17-10 • Applies to governing boards of government 
businesses and commercially focused 
entities where the board: 

- is empowered to govern the 
management of the entity and sets 
strategic and operational directions 

- has responsibility for the performance of 
the entity. 

Policy Statement on the application of 
competitive neutrality  

TPP 02-1 • Guidance for public trading enterprises, state 
owned corporations and general government 
businesses to implement competitive 
neutrality. 

Miscellaneous items 

Treasurer’s guidelines for the reduction in 
land value for certain build-to-rent 
properties for land tax purposes 

TPG 25-12 • Approved by the Treasurer under sections 9E 
and 9F of the Land Tax Management Act 1956  

• Provides guidance to the Chief 
Commissioner in forming a view on whether a 
particular property is being used and 
occupied for a build-to-rent property, so that 
the land tax concession can be granted.  

Supplementary Guidelines: Nominee 
Directors for the Insurance and Care NSW 
Board 

TPG 23-22 • Applies to appointments to the icare Board 
and nominating bodies as defined in section 
5(2)(b)(i)-(ii) of the State Insurance and Care 
Governance Act 2015. 

Policy and Guidelines: Evaluation TPG 22-22 • Applies to all GSF agencies. 

• Issued as a mandatory policy. 

Small business definition TPP 22-08 • Applies to government agencies. 

Guide to Better Regulation TC 19-02 and 
TPP 19-01 

• Applies to all agencies. 

Agency recouping of merchant interchange 
fees 

TC 18-18 • Applies to all agencies including state owned 
corporations. 

Guideline for reimbursing agency 
expenditures related to disaster 
emergency and recovery operations 

TC 12-02 • Applies to agencies involved in disaster 
emergency and recovery operations. 

https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp17-11
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp17-10
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp02-1
https://arp.nsw.gov.au/tpg-25-12-treasurers-guidelines-for-the-reduction-in-land-value-for-certain-build-to-rent-properties-for-land-tax-purposes
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg23-22
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpg22-22
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp22-08
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc19-02
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tpp19-01
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc18-18
https://www.nsw.gov.au/departments-and-agencies/nsw-treasury/documents-library/tc12-02
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Items Link1 Application details 

Guidelines for Pricing of User Charges TPP 01-2 • Applies to: 

- budget dependent general government 
sector agencies  

- public trading enterprises, public 
financial enterprises and non-budget 
dependent general government sector 
agencies that are outside the 
Commercial Policy Framework. 

   

 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.treasury.nsw.gov.au/sites/default/files/pdf/TPP01-2_Guidelines_for_Pricing_of_User_Charges.pdf
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