
 

Modified auditor’s opinions 
2025–26 

Agency Type of modification Reason for modification 

Glen Innes Severn Council 

General purpose financial 
statements for the financial 
years ended 30 June 2025 

Special purpose financial 
statements for the Council’s 
Declared Business Activities 
for the years ended 30 June 
2025 

Disclaimer of opinion Ongoing issues arising from the council's implementation of its 
financial management information system continue to result in 
deficiencies in the council’s accounting records. A disclaimer of 
opinion was issued as we were unable to obtain sufficient appropriate 
audit evidence or perform alternative testing procedures to enable us 
to conclude on the Statement by Councillors and Management; the 
completeness and accuracy of financial transactions, balances and 
related disclosures in the council’s financial statements for the year 
ended 30 June 2025. 

First Australian National 
Mortgage Acceptance 
Corporation Master Trust 
General purpose financial 
statements for the financial 
years ended 30 June 2023 and 
2024 

Disclaimer of opinion The 30 June 2023 financial year was the first year the trustee prepared 
financial statements for the trust under the Government Sector 
Finance Act 2018. The corresponding information for the year ended 
30 June 2022 was unaudited. 

Certain historical records of the trust, dating back to its 
establishment, could not be located to support loans and advances 
recognised in the Statement of Financial Position. As a result, a 
disclaimer of opinion was issued for the year ended 30 June 2023 as 
we were unable to obtain sufficient appropriate audit evidence over 
loans and advances, including the related movements and 
disclosures as at 1 July 2022 and 30 June 2023. 

As this matter remains unresolved, a disclaimer of opinion has also 
been issued for the year ended 30 June 2024. 

Stornaway Pty Limited 

General purpose financial 
statements for the financial 
year ended 30 June 2025 

Qualified opinion The company was bequeathed to the University of Sydney on 24 
August 2023 and prepared its first set of financial statements under 
the Government Sector Finance Act 2018 for the year ended 30 June 
2024. The corresponding information for the year ended 30 June 2023 
was unaudited. 

Certain historical records related to the company’s taxation balances 
could not be located. As a result, a qualified opinion was issued, for 
the 30 June 2024 financial statements as we were unable to obtain 
sufficient appropriate audit evidence over certain taxation balances 
and disclosures as at 1 July 2023 and 30 June 2024. 

As this matter remains unresolved, a qualified opinion has also been 
issued for the year ended 30 June 2025. 

Wentworth Park Sporting 
Complex Land Manager 

General purpose financial 
statements for the financial 
year ended 30 June 2025 

Qualified opinion In the statement by the accountable authority, the land manager 
certified they were unable to provide sufficient appropriate evidence 
to support the recognition of the loans in the Statement of Financial 
Position as at 30 June 2025. 

A qualified opinion was issued, as we were unable to obtain sufficient 
appropriate audit evidence regarding the existence, measurement 
and classification of non-current loans as at 30 June 2025 or the 
related finance costs, if any, to be recognised in the Statement of 
Comprehensive Income for the year then ended. 
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